SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER, 2023
31-Dec 30-Jun
2023 2023
Un-audited Audited
ASSETS Note = --===- {Pak Rupee)--—----
NON-CURRENT ASSETS
Property and equipment 4 3,217,659 3,755,672
Office building 5 29,660,338 31,249,285
Investment property [ 14,830,169 15,624,642
Intangible asset 7 2,500,000 2,500,000
Long teom investments 8 62,391,445 62,391,445
Lomg term deposits 9 2,540,000 2,540,000
115,139,611 118,061,044
CURRENT ASSETS
Trade and other receivable - net 10 29,469,327 31,398,529
Advances, deposits and prepayments 1 229,000 401,000
Short term investments 12 19,422,304 15,042,918
Cash and bank balances 13 36,206,954 3,576,834
85,327,585 50,419,282
200,467,196 168,480,325
EQUITY & LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital 100,000,000 1040, 0N 400
Issued, subseribed and paid-up capital 14 94,958,380 94,968,380
Revenue reserve
Unappropdated profit 68,211,316 58,081,158
163,179,696 153,049 538
NON-CURRENT LIABILITIES L8
Dreferred tax Bability - net 479,556 479,556

' CURRENT LIABILITIES

Trade and othet payables 15 36,807,944 14,722,598
Provision for Taxation - 228,632

36,807,944 14,951,230
CONTINGENCIES AND CO MMITMENTS 16

200,467,196 168,480,325
i

The annexed notes 1 to 23 form an integral part of these financial statements.

Chief Executive Officer Director




SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE HALE-YEAR ENDED DECEMBER 31, 2023

31-Dec 30-Jun
2023 2023
Un-audited Audited
Note === {Pak Rupee)------
Revenue 17 13,424,580 16,605,332
Operating and administrative expenses 18 (11,260,5812) {18,022 988)
Operating loss 2,163,768 (1,417,656}
Other income 19 7,966,390 8,801,740
Profit before taxation 10,130,158 7,384 084
Taxation - 4.587.146
Profit/{Loss) for the yvear 10,130,158 11,971,230
The annexed notes 1 to 23 form an integral part of these financial statements,
-'_'_'_'“LT s T #A
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SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023

3-Dec 30-Jun
2023 2023
Un-audited Audired

MNote --—--(Pak Rupee)------
Profit for the vear 10,130,158 11,971,230
Other comprehensive income = 2
Total comprehensive income for the year 10,130,158 11,971,230
The annexed notes 1 to 23 form an integral part of these financial statements.
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SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments:
Depreciation
Unrealized (gain)/loss on investments
Depreciation on ROU asset
Depreciation on investment property
Provision for doubtful receivables

Profit before working capital changes
Trade and other receivable

Advances, deposits and prepayments
Trade and other payables

Cash generated from/ (used in) operations

Short-term investments
Taxes paid

Net cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisinon of property and equipment
Long term deposits

Met cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

MNote

13

The annexed notes 1 to 23 form an integral part of these iinancial statements.
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31-Dec 30-Jun
2023 2023
Un-audited Ansclited
wmeee-{Pak Rupee)------
10,130,158 7.384.084
888,528 726,078
(4,379,386)|  (7,186,348)
1,588,947 3,177,803
794,473 1,588 947
- 236,700
(L107,138)  (1.456,730)
9,023,020 5027354
1,929,202 [ (10,262,640)
172,000 (396,991)
22,085,346 (1,667,708)
24,186,548 (12,327,339)
- (2,349,178)
(579,448) (691,001)
(579,448) (3,040,179
32,630,120 {9440, 164)
- (267,390
. 160,000
- (167,390)
32,630,120 (9,607,554)
3,576,834 13,184 388
36,206,954 3,576,834

Difector




SPINZER EQUITIES (FRIVATE) LIMITED

MOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023

1

CORPORATE AND GENERAL INFORMATION

L1Legal status and operations

21

21

23

24

31

Spinzer Egquines (Prvate) Limited (the "Company) s a private mited company meorporated in Pakistan on [anary (0, 2004 under
the Companies Ordinance, 1984 (Repealed with the enactment of the Companies Act, 2017}, The Company = a holder of Trading
Raghts Enttlerment Certificate TTRECT) of Pakastan Stock Exchange Limited,

The Company s principally engaged in the business of mvestment advisory, purchase and sale of securitics, financal consultaney,
brokerage, underwrinng, portfolio management and secunties reseasch,

The geographical location and address of Company and its branch office 15 as follows:
Business Units  Geographical Location

Registered office  Office #1113, 11th floor, ISE Towers, Jinnah Avenue, Islamabad

Branch Office 1st Floor, Chakdar trade Centre, University Road, Chakdara, Dir (Lower), KPE
Lason Office 1 Office # 1, Plor # 2F, Sangam Market, 1-8/3; Tehmabad

Lazon Office 2 Office # 5B, 3nd Floor, lttihad Plaza, University Road, Peshawar.

ACCOUNTING CONVENTION AND BASIS FOR PREPARATION

Statement of compliance

These financial staternents have been propared m aceordance with the approved accountng standards as appleable in Pakistan,
Approved accounting standards comprise of soch International Financial Reporting Standaeds (IFRS) for SMEs msued by the
Internatioral Aceountmg Standards Beard as are notified under the Companies Act, 2017, provisions of and directives issued under the
Companies Act, 2017, In ease requirements differ, the provisions or directives of the Companies Act, 2017 shall prevail.

Basis of measurement

These financial staternents have been prepared under the histonical cost convention, cxcept as mentioned in relevant notes,
Accounting estimates and judgments

The prepasanon of fnancial saements in conformity with approved aceounting standards requires management to make udgments,
estimates and assumptions that affect the application of accounting polioes and the reported amounts of assets, liabibnes, meome and
expenses, The esomates and assocmted assumptions ane cononually evaluated and are based on histoncal expenience as well as
expectations of future events aml various other factors that are believed o be reasonable under the circumstances, the results of which
fiem the basis of making judgments about the careymyg vahies of assets and lablities thar age not seadaly apparent from other sources,
Actual results may differ from these sstimates.

Areas nvalving o higher degree of judgment or complexaty, or areas where assumpnons and estimates are sigmaficant to the Company’s
financial statements, are as follows:

(i} Estrmates of wseful lives and residual values of items of property, plant and equipment;
(1) stimmates of uscful lives of mtangbic assets; - -
(1} Provizion for doubtful receivables;

{iv) Fair values of unquoted equry mvestmenis;

() Clssafication, recopmiton, measurement [/ valuation of financial msenements; and

(i) Provasion for taxation

Functional and presentation currency
These naneial statements are presented in Pakistan Rupees which i also the company's functional currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Symificant accouncing policies applied i the prepatation of these fnancnl statements are set out below. These polieies have been
comsstently apphied to-all vears peesented.

Property and equipment

Initial Recognition

Tremns of property and equipment are stated at cost less sccumubated depreciaton (if any) and impaiment losses (f any). Cost includes
expenditure that is direct antnbutable to the acquasition of the items,



SPINZER EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023
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33

Subsequent measurement

Suhsequent costs are mehuded in the asset's carrying amount ar recogmzed a5 @ Separste assct, a8 Appropral, onby when it & probable
that Future ceonomic benefits assocated with the item will flow to the Company and the cost of the iterm can be measured relinbly.
Where such subsequent costs are incurred to replace parts and are capitalized, the carrymyg amaouw of replaced parts s derecognized
All ather tepair and mamtenanee expenditures are charged o profit or loss during the yeas in which the are migurred.

Diepreciation

Depreciation on all items of property and cquipment is caleulated using the reducing balanee method, in accordance with the e
specified i note 4 to these financial statements and after taking into account residual valug, if material Readual values and wseful Tives
are reviewed and adjusted, i appropeiate; af each balance sheet date. Deprecianon is charged on an asset from the year when the asset
35 avaslable for use untl the asset 15 disposed of

Disposal

An itemn of property and equipment 5 derceognized upon disposal or when o futuse benefits are expected from its use or disposal,
Any gain or loss ansing on asset derecognition (calcubated as the difference between net disposal proceeds and the carrying amount of
the ssser) is meluded in the profit and loss account in the year in which the asset i dergeogzed.

Judgments and estimates

The useful lives, residual values and depreciaton method are reviewed on a regular basis. The effect of any changes i catimate 15
sceounted for on a prospective basis,

Impairment

An usset’s carrying amount i written down immediately to its recoverable amount if the asset’s carrying amount i gredter than 1z
cstimated reconverable amount.

Change in estimate

The Company reviews useful lives of property and equipment on a regular basis, Any change in estimates in furure years which maght
affect the carrying amounts of the respective items of properry and equipment with 2 corresponding effect on the depreciation charge
and impairment Joss: Fusther, management also on o year basis mviews the carmying amounts of cemin clises of property and
cquipment which are carried at revahued amounts. Any change in estemate in future years whach might affect the carrying amount of
these elasses with a coresponding effect on the surplus on revaluation of property and equipmens, rebated deferred e lability and
related charge of meremental deprecianon.

Intangible Asset - Acquired

TREC Certificate

These are stated at eost less mmpairment losses (f any). Cost includes expenditure that i direetly attnbutable o the acquisinon of the
items, Trading Right Entithement Certificates and: Membership Card have indefinite wseful life and accordimgly are not amirtized
however, these arce tested for impairment only. Impairment loss is recognized in profit and loss account.

Judgments and cstimates

The useful lves, resadual values and amortization method ane reviewed on a n'gu]u;khﬂai'l. The effect of any chanpges n cstmate
accounted for on o prospective basis,

Investment property

Recognition and Measurement

Investment property, which i property beld 1o cam sentals and/or for capital appreciation, including property under eemsteuction. for
such purposes, is measused inatially at its cost, mcluding transaction costs.

Subsequent to initial recognition, investment property whose fair valoe can be measurcd reliably withour undue cost or effost on an
ongrang basis after initial recognition are measured at fair vahse, at each reporting date. The changes m fasr

value recogmised in the starement of profit or Joss. Any other investment property (whose fair value cannot be measured reliably
writhout undue cost or effort) is meagured at cost less accumulated depreciation and any impasrment loss,

Judgments and estimates

The useful lives, residual values and depreciation method are reviewed on o segular basis. The effect of any changes w estimace
accoumted for ona prospective basss.

Further, determining adjustments for any differences in nature, location and condition of the investment propety involves sigmficant

padgment.



SPINZER EQUITIES (PRIVATE) LIMITED
MNOTES TO THE FINAMNCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023
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Financial Instruments

Financial assets and financial Eabilities are recogmzed when the company becomes a party to the eontractual provisions of the
insteument and assets and labilities are stated initially at cost which is the far value of consideration gven or received, The financial
assets are subsequently measured at fuir value, amortized cost or cost as the case may be with classifications inra i) at fair value through
profit or loss (FVTPL) and 6) at amortized cost. Subsequently:

i) Fimancal assets and labilitics at amortized cost

Financial assers and Habilitics at amortized cost are imanially pecognized at fair value, and subsequently carmed at amortized cost, and
in the enge of financml assets, less any impairment.
u) Fireasvcial assets and Habalies at 'V TPL

Financial asscts and Habilities caeried at FVTPL are initially recorded ar far value and erinsaction costs ase expensed in the statement
af profit or loss and other comprehensive mcome. Realized and unrealized gams and losses ansing from changes in the far value of the
fruncial sssets and labilities held at FVYTPL are incleded in the statement of profit or loss i the perod mowhich they anse.
Where management has opted o recognize a fnancial Bability at VTP, any changes associated wath the Company's own eredit risk
will be recognized in Seatement of Profit or loss, Currently, there are no Bancial labilities designated at FVIPL,
Impairment of financial assets
The financial assets other than those that are carmied at fair value are assessed at cach seporting date to determine whether there w any
objective evidence of their impairment, A financial asset is impaseed f there s objective evidence of impairment as a result of one of
maore events that oocuered after the mital recognition of the asser, and that loss event(s) had an impact on the estimared furure cash
flows of that asset that can be estimated reliably, The rmpairment boss 15 secognized immediately in the statement of profic or loss and

the carrying amount of the related financial asset 15 reduced accordmgly. An impairment loss is reversed only of the reversal can be
selated objecnvely to an event occurning after the impairment loss was recognized,

Derecognition of financial instruments

The Company de-recognizes o fnancial asset when the contracrsal rights to the cash flows from the asset expire, or it mansfers the
rights to receive the contractual cash flows in o transaction in which substanially all of the risks and rewards of ownership of the
financial asset are trangferred, or it neither teansfers nor retains substuntally all of the nsks and rewards of ownership and does nat
retain control over the mansferred asset. Any interest in such derecognized financal assets that is created of retaned by the Company is
recopnized as 4 separate asser or habdbiy, The Company de-recognizes a fmancial habality {or a pare of financial hability} from s
statement of financial position when the oblyganon speeified in the contract s discharged or cancelled or experes.

Impairment non-financial assets

At cach seporting date, the company reviews the carrying amounts of its non- financial assets to determine whether there is any
ndication of impazement. TF any such indication cxists, then the asset's recovenildo grvount 15 cstmared.

Vor impaisment testing, assets are prouped together into the smallest group of assets thasgenerates cash mflows from continuing use
that are largely independent of the cash inflows of ather assets or Cash Generanng Urits (CGLUs).

The recoverable amount of an asset or CGU s the greater of its value in use and its fair value less costs to sell. Value 1 use 1 based on
the estimated future cash fows, discounted to their present value usmg a pre- tax discount ate that reflees current market asscssments
of the time value of money and the nsks specific o the asser or CGLUL

An impainmient loss is recognised if the carrving amount of an asset or CGU exeeeds s recoverable amount,

Tenprisment losses are recognised in profit or loss, They are allocsted first 1o reduce the carrpng amount of any goodwall allocated o
the CGLU, and then to reduce the carrying amounts of the other assets i the CGU on o pro sata basss,
An impairment loss in tespect of goodwill is not reversed. For other assets, an impairment loss is reversed only 1o the extent thar the

aszet’s carmying amount does not exceed the caerping amount that would have been determaned, net of depreciation or amortization, if
ni inpatment loss had been recognised. A reversal of impairment loss for 2 eash generanng unit 15 allocated to the assets of the urt,
excepe for goodwill, pro rata with the carrymg amounts of those assets. The mcrease in the carrying amounts shall be rreared as
reversals of impairment losses for individual assets and recognised in profit or loss unless the asset s measured st revalued amount. Any

reversal of impairment Joss of a2 revalued asset shall be teeated as a pevaluanon mcrease.



SPINZER EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023
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Trade Receivable

Measurement

Trade reecvable are recogmsed wutally ot far valee and subsequently measured ar cosr less provisaon for doobtful debis,

Impairment

A provdsion for impairment of tmade debits s established when there s objective evidence that the Company will not be able 1o coflect
all amncarts due according to the eoginal terms of the debis. The amount of the provision 2 recogrased in the statement of profit o
logs. Bad debes are wratten-off in the statement of profit or loss on identfication.

Judgments and estimates
Management reviews itz trade debtors on 3 continuows basis to adentfy recevables where collection of the amount 18 nolonger

probable, These cstimates are based on histoneal experience and are subject to change in condition st the tme of actual recovery.

Taxation
Income tax expense comprises current and deferred tax,

Current
The current meome tax charge i= calculated on the basis of the tax bws enacted or substantively enacted ac the balance sheer date

Management yearly evaluates poations taken i tax retums with respect to situations i which apphicable sax regnalanon 6 subject to
mrerpretanon and establshes provisions where approprate on the bagis of amounts expected to be pad o the tax suthontes.

Deferred
Deferred tax e accounted for using the balance sheet Eabihity method nrespeet of all eemporry differences between the carrying

amaunt of asscts and Eabilines in the financial statements and the corresponding tax bases used in the computabion of txable neome
Dreferred tax labilities are generally recogmized for all taxalble temporary differences and deferred rax assets are recognized o the extent
that it 5 probable that mxable meome will be avmbable aganst whach the deductible temporary differences, unused tax losses and tax
credits can be utihzed.

Deferred tax i calculated at the rates that are expected to apply to the year when the differences severse, based on rax rates thar have
been cnacted or substanoially enacted by the batance sheet dare,

Deferred tax 15 charged or credited in the sfaterment of profit or loss sccount, ¢xcept in the case of dems credited or charged
comprehensive income o equity, in which case it is included in comprehensive income or eguaty,

Judgment and estimates

Syrruficant judgment 8 required in determimng the ncome tx cxpenses and comesponding provision for tax, Thene are many
transactions and caloulations for which the ultimate tax determination s uncertun as these matiers are being contested at vanous legal
forums, The Company eecogruzcs labiliices for anticspated tax ssues based on estimates of whether additional taxes will be due. Where
the final tax outcome of these matters 5 different from the amounts that were matially recorded, such differences wall impact the
current and deferred tax assets and babihnes in the pericd in which such determjnation is made.

Further, the carrping amaount of deferred tax assets 12 revieored at each reporting date u::d s adjusted to reflect the current asscisment
of funre fxable profits. If required, carrying amount of deferred tax asser is reduced to the extent that it is no longer probalde that
sufficient taxable profits to allw the Benehit of part or 2l of that recognased deferred tax asset 1o be unbzed. Any such reduction shall
be reversed to the extent that it becomes probable that suffinent txable profit will b avaikable,

Oif-setting
Dreferred tax assets and labilities are offset when there 16 a legally enforceable nght to offser current tax assets and liabalites and when

the deferred tax balances relate to the same taxanon authonty. Current tax assers and tax halahtes are offser where the eanty has o

legally enforeeable right v offset and mends either to senrle on a net hass, or o realize the agsser and sertle the habihoy amultaneously.

Trade Date Accounting

All Mrepular way™ purchases and sales of financal assets are recopnized on trade dateg.e the dare on which the asset 16 sold o or by the
Company. Regubar way purchases or sales of financal assers are those conteacts which requires delivery of assers within the ome frume
generally establishied by regulation or convention m the marker
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Cash and cash equivalents
These are measured ar cost which is the fur value. For the purposes of eash flow statement, cash and eash equivalents compnse
balances incleding cash in hand, balances with banks an current and savings scoounts.

Dividend distribution
Dividend distrbution to the Company’s sharcholders i recogrised as a bability in the period in which the dividends ase approved by
the company’s shareholders.

Share capital
Ordinary shares are clissified a5 equity and recognized at their face value, Incremental costs directly attributable to the e of new
shares or options are shown in equity a5 2 deduction, net of rax, from the proceeds,

Trade and other payables

Trade and other payables are seeognized intially at fair value phos directly attributable cost, if ang, and subsequently measured at
amortized cost using the cffective interest method, They are classified a5 ewrrent if payment is due within twelve months of the
reporting dare, amd as nonceurrent otherwse.

Provisions

Peovisions are recogmized when the Company has a present legal or constructive obligation as 4 result of pasz events: it 15 probable that
an outflow of resources will be required to setde the obligation; and the amount coukd be reliably esomated, Prosasions aee not
recogmieed for future operating losses,

Presvisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation
it the end of the seporting period. The discount rate used to determine the present value is 2 pre-tax rate that refleces cusrent mrarket
ussessments of the trme value of money and the risks specific (o the Bability. The increase in the provision due to the passag: of nme i
recogrised as Interest expense.

Judgement and estimates

As the sctual outflows can differ from estmates made for provisions due o changes i laws, regulations, public expecranons,
technelogy, prices and conditions, and can ke place many years m the future, the carrying amounts of provisions are reviewed at eich
teporting dare and adjusted to tke aeecunt of such changes. Any adjustments to the amount of previcusly recognesed provison ss
recagnised in the statement of profit or boss unless the provision was orginally recognised a8 part of cost of an asset.

Contingent liabilitics

A contingent lisbility is disclosed when the company has a possible obligation as a result of past events, whose exstence will be
confirmed only by the occurrence or non-oteurrence, of one or more uncertin future events not wholly within the control of the
company or the company has a present legal or constructive obligation that arses from pase cvents, but it is not probable thar an
outflow of resosrees enbodying cconomic benefits will be required 1o settle the obliganon, or the amount of the cbiigation cannat be
micasured with sufficient relabliry.

Revenue recognition "

Revenuee & recognized to the extent that it is probable that economic benchits will flow to the Company and the amount of revenue can
be measured reliably. Revenwe 5 measured at the fair value of the conaderition received or receivable, net of any direet expenscs
Revenue s recognezed on the following basis:

Brokerage Commission

Brokerage, consultaton and advisory fee and commassion on seounties and commodites is eecognized a5 and when related services are
remdered.

Income on bank deposits

Mark-up / interest on bank deposits and retumn on investments & recogmized on ume apportionment basis when mght 1o TECEIVE 15
catablishied using effective interest rate,

Dividend income

Dividend income 1% recogmsed m profit or loss as other moome when:

- the Company’s right to receive payment have been established;

- it 15 probable that the economic benefits associated with the dividend wall flow to the company; and

- the amaount of the dividend can be memsured relably.
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Others

Gain / loss on sale of nvestment is recogmzed in the year in which they arise,

Rental income

Renital income From mvestment property that is leased to a thied party under an operabmg lease is recognised in the statement of profit
or loss on o steaight-line basis aver the lease teem and is included i “other income’.

Borrowings
These are secorded at the proceeds received. Finance costs are accounted for on accrual basis and are disclosed a5 accnued intercst [/
mark-up to the extent of the amount unpaid at the reporting date-

Fiduciary assets
Assers held in trost ordna fiduciary capacity by the Company are not treated as assets of the Company,

Related party transactions
Al transactions involving related pasties arsing in the normal course of business ane conducted at arm's length at normal comemercial

patis on the same teoms and conditions as thitd party ransactions wsing valuaton modes, as admissible, except n extremnely rare

circumstances where, subject 1o the approval of the Board of Dircctoss, it 5 in the inteeest of the Company to do so,



SPINZER EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2023

4 PROPERTY AND EQUIPMENT

Owned J
Total
Office Computer || Furniture and :
: ; Vehicles
equipment equipment fixtures
| T AR (Pak Rupee)-mem—mmmr=re=- -
Cost
Balance as at July 01, 2022 778938 535,075 288,920 7,241,546 8,844,479
Additions = 210,000 57,390 - 267,390
Balance as at June 30, 2023 778,938 745,075 346,310 7,241,546 9,111,869
Depreciation
Balance as at July (01, 2022 263097 408,153 124,516 3,671,602 4467368
For the year 51,584 101,076 22179 713,989 888,828
Balance as at June 30, 2023 Eldgﬂ'l 509,230 146,695 4,385,591 5,356,196
Carrying amount as at June 30, 2023 464,257 235,845 199,615 2,855,955 3,755,672
Balance as at July 01, 2023 778,938 745,075 346,310 7,241,546 9,111,869
Addinons - . = - -
Balance as at Dec 31, 2023 778,938 745,075 346,310 7,241,546 9,111,869
Depreciation
Balance as at July (11, 2023 314,681 A0 230 146,695 4,385,591 5,350,197
For the period 15,734 76,385 7.335 438559 538,012
Balance as at Dec 31, 2023 330,415 585,615 154,030 4,824,150 5,894,209
Carrying amount as at Dec 31, 2023 448,522 159,461 192,280 2,417,396 3,217,659
Rate of Depreciation 10% 30% o 10% 20%

4.1 Depreciation has been allocated to administrative expenses.
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51
5.2

6.1
6.2

71

72

. B2

3-Dec 30-Jun
2023 23
Un-audited Audited
OFFICE BUILDING Maote == Pak Rupoe)--—--
Orpening balance 31,249,285 LEE R
Addinions dunng the year 5.1 -
Dreprecianon 52 {1,588,947) (3,177,693

29,660,338 31,249 285
Busilding aequired ar faje value against issue of ordinary shares of Rs 10 each, Its approximate area s 1339 Square fect.
The rate of deprecaation applicable 1 8% per annum on seraight line basis.

31-Dec 3-Jun
2023 2023
Un-audited Muchned
INVESTMENT PROPERTY Mote cemeee{ Pk Rupee)-———-
Opening balance 15,624,642 17,213,580
Addinons dunng the year 6.1 - -
Depreciaton 6.2 (794,473) (1,588,947

14,530,169 15,624,642

lnwvestmient property is rented out and 13 stated at hgtosieal cost
The rate of depreciation applcable i 8% per annum an strnght line basis,

31-Dec 3HJun
2023 ell ek
Un-audited Audited
INTANGIBLE ASSET Mote - Pak Rupec)=—-—-
Teading Right Entitlernent Certifieate ("TREC") 71 2,500,000 2,500,000
2,500, ) 2500000

These are carried at notonal value, Notional values of these Trading Right Entitlernent Certificares is Rs. 2.5 million (2023 Re.2.5
nullion), a5 published by the PEX

The Company has pledged/hypothecated Trading Right Entitdlement Certificare (TREC) o Pakistan Stock Exchange Limited {PSX)
ata noticnal value of Rs.2.5 mallion to meet Base Mironvam Capital (BMC) requirement.

31-Dec 3 Jun
2023 223
Un-audited Audited
LONG TERM INVESTMENT AT FVTPL - unlisted equity securitics MNaote -=—=-{Pak Rupee)=----—
Opening Balance a1 62,391,445 52 084,174
Adjustment for remeasurerment o faur value B.2 - 04407 270

62,391,445 62,301,445

This inchude #0%: (1,820,762 shares) which are held in a separate Central Depository Compatty Limited (*CDE") sub-account marked
as hlocked,

This represents investment in the shares of 1SE REIT Management Company Lanured. The shares are non-listed and there is no
evidenee of existence of an active market or transactions amongst the participants at an arms length basis. As an altemagve approach,
the break-up value of shares {calculated as per TR-22 sssued by ICAT) of 1SE REIT Management Company Limited as per their latest
audited financial seatements has been taken with adiustment for unchservable inputs related w0 percentage of assets of RELT stated w
Fair value and risk factors related to markeability of shares, The related deferred tax has not been provided on unrealized gain since
the market value taken here is break op value as per aceounts of investee and its real market value s not avalable however some
recent transactions these ghares privately have been made st below cost.

31-Dec 30-Jun
2023 0
Un-audited Audited
LONG TERM DEPOSITS Mote = Pak Rupee)—--—-
Central Depository Company Larmated 91 100, ) 10 HHD
Mational Clearing Company of Pakistan Limited 9.2 2,240,000 2,240,000}
Pakastan Stock Exchange Limated 2.3 20, (MM 2000,

2,540,000 2,540, 100
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9.1  This represents security deposit hebd with Central Depository Company.
92 This represents security deposit held with National Cleasing Company of Pakistan Limited. Rs. 1 Million for trading of futures, Rs.
205,000 fie regular trading and s, 1,035,000 (2023: Rs. 1,035,000 for mraegin trading.

9.3 This represents deposit held with Pakistan Stock Fxchange Limived,

31-Dec Hh-Jun
2023 2y
Un-awdited Audived
10 TRADE AND OTHER RECEIVABLE - NET MNote ——--i{Pak Rupee}-—--
Chents 23,930,160 21,055 4040
Retared partics 2,471,853 2,684,245

26,452,013 23,730,805
Add: Other receivable 11 5,846,897 108,488,108

32,298,910 34,228,112
Leas: Peowigion for dounbful recervables

Clients (2,829,583) {2,829 583)

29,465,327 11,308,529

100 This inchudes amount receivable agamst teading of secunties i all markers which is due for serthement.

31-Dec 3ik-Jun
2023 2023
Urn-audited Audived
11  ADVANCES, DEPOSITS AND PREPAYMENTS Mote {Pak Rupec)——-
Short-term and advances
- Advances o employees 229,000 265 ANHE
- Orther advances - 132,000
229,000 401, (Kx)

12 SHORT TERM INVESTMENT AT FVTFPL
Lasted equaty Secunties 121 19,422,304 15,042,918

19,422,304 15,042,918

12,0 Fair values of these cquity shares are determined by seference to published poce quotations in an active market.

31-Dec Hi-Jun
2023 2023
X . Un-avdited Aundbited
13 CASH AND BANK BALANCES ‘Note e {Pak Rupet)--mr
Cash in hand ~ 121 25,040
Cash at bank - Local currency
Cureent accounts 36,206,533 5.551,704
36,206,954 3,576,404

14 SHARE CAPITAL
141 Awuthorized capital

T0000,000 £2023: 10000000 ordinary shares of PER 10 each 100,000,000 100, (KL 000
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142 Issuved, subscribed and paid-up share capital

31-Dec AkJurn 3-Dec M- Jun
2023 2023 2023 23
Un-aucited Audited Un-audited Audived
{_Nlll'l'lbtl} _-.--{]’n_k Rupcc}._-..
Cinclinary shares of Re 10 each, ssued for consideration other than
GA71,068 8,470,868 caeh (againgt fair value of the bease hobd buikling and velricls) 64,794,584 64,754,064
3,017,370 AMTAT0 Ordinary shares of R, 10 each, issucd for cash 30,173,696 30,173,696
9,406,838 0,406,838 Total balance 04,968,380 0 6B, 1AL
14.3 Sharcholders holding 5% or more of total sharcholding
| Mumber of Shares | Percentage I
ril—ﬂcc»?.ﬂz!- 0-Jun-2023 | M-Drec-2023 30-Jun= 2023
Mr. Liaquat Ali Khan 1,592,235 1,592,235 1% 17%
M. Jibran Ali Khan 3,793,079 3,793,079 4% 4
Mr. Safwan Al Khan 3474634 3,474,634 3% 3T
144  All shares carry equal dghts to vore, dividends and nght & bonus wsue.
31-Dec 30-Jun
2023 023
Un-audited Audited
15 TRADE AND OTHER PAYABLES Maote ——-(Pak Rupee)-——-
Trade creditors 34,801,154 11,633,870
Income tax employecs 136,021 1,710
Orther taxes payable 589,704 o7 672
Accrued and Other payables 1,281,060 2 BEZ 340
36,807,944 14,722 598
16 CONTINGENCIES AND COMMITMENTS
There are no enntingencies or comemitments of the Company &5 ar Decemnber 31, 2023 (2023 Nil).
31-Dec Hi-fun
2023 023
Un-audited Mucived
17 REVENUE Mote ™. —eem{Pak Rupee)--—e

Commission Income Equity Trading
hvadend meome

9,245,091 12,915,392
4,179,459 3,680,941
13,424,580 16,605,332
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3-Dec M- Jun
2023 2023
Un-audited Audired
13 OPERATING AND ADMINISTRATIVE EXPENSES Mote -——{Pak Rupee)------
Seaff salanies, allowances and other benefitg 3,262,376 5,253,036
Director's remuneration 1,835,647 2 548 590
(Communication expense 119,776 212,757
Entertainment 139,054 273,320
Printang and stabonery 32,510 114,030
I trading charges 264,169 64,324
MCCPL trading charges 318,394 263,231
PEX trading chasges 539,991 S, 550
Allowance for expected eredit logses - 256,700
Traveling and conveyance 184,450 RELEIET
Legal and professional charges 32,000 || F15,00H
Taxes, rates and cess 307,100 12,420
Fee and Subscription 351,835 138,987
EOBI Expense 10,450 154,000
Softwan: charges 156,570 1015, 840
Repar and msntenance 156,080 170,854
Audivor Remuncration - 529,000
Ueilites 265,766 352,204
Bank and other charges 2422 041
Service charges 253,468 JeH 560
Misc. Expenses 8322 TO,767
Dieprrecinton 4 538,012 HIE 820
Depreciation on budlding 5 1,588,047 3177 895
Depreciation on investment property 6 THATI 1,588,947
11,260,812 18,022,988
19 OTHER INCOME
Income from Financial Asscts
Fair value gain/{loss) on equity instruments az FVTPL - unrealized 4,374,386 (2,220,922
Farr value gun/{loss) on equery instruments at FYVTPL - realieed 2 4,646
Fair value gain on unhisted squity instraments at FVTPL - unrcalized - 9,407,270
4,379,386 7,255,994
Income from Non-Financial Assets
hiscelbancous meomse 3,140,453 TOT.216
Rental income 446,551 B3K530
3,587,004 1,545,746
Total other income 7,966,390 8,601,740
20 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

The augregate amounts charged in the financial statements for remuneration to the chicf excoutive, directors and exeeutives of the
Company as per the terms of their employsene aee set out in the table beloos

[ 31-Dec-23 [ 30-Jun-23 ]
| CEDQ I Dhirector I CEC | Dirgctir I

I - Pak Rupee —— | —en Pik Rupee —--—

Short term employee benefits

Managenal Remuneration 1,200,000 635,647 1,490,044 TOR, 940
Commpzaon pad - Z = H

1,200,000 535,647 1,490 944 795,940
Mo, of persons 1 2 1 1

Mo, of Executive employees 0 i {1 ]
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31 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties include directors, major sharcholders, key management personnel, senior executives and entities
over which the directors are able to exercise influence. Transaction with related parties arc on arm’s length basis
{except for where stared else wise).

211 Remuneration paid to Chief Executive Officer and Directors are disclosed in note 20 of the financial statements,

2z GENERAL
221 The figures have been rounded off to the nearest Rupees.

M-Dec 30-Jun

2023 2023
222 MNumber of persons employed 13 13
Average number employees during the year 13 i

22.3 'The corresponding figures have been rearranged and seclassified, whervever considered necessary.

23 DATE OF AUTHORIZATION ,1011-\
These financial statements have been authorized by the Board of Directors of the Company on 1 3—&1"‘ ; :

o

Director

— R

e

Chicf Executive Officer




