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SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2022

ASSETS

NON-CURRENT ASSETS
Property and equipment 4
Right of use asset 5
Investment property 6
Intanpible asset 7
Long term investments 9
Long term deposits 10

CURRENT ASSETS
Trade and other receivable - net 11
Advances, deposits and prepayments 12
Short term investments 13
Cash and bank balances 14

EQUITY & LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital

Issued, subscribed and paid-up capital 15
Revenue reserve

Unappropriated profit
Capital reserve

Fair value reserve

NON-CURRENT LIABILITIES
Deferred tax Lability - net

CURRENT LIABILITIES
Trade and other payables 16
Provision for taxation

CONTINGENCIES AND COMMITMENTS 17

The annexed notes 1 to 23 form an integral part of these financial statements,
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SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2022

MNote
Eevenue 18
Operating and administrative expenses 19
Operating profit / (loss)
Other income 20
Profit / (loss) before taxation
Taxation 21

Profit / (loss) for the period
The annexed notes 1 to 23 form an integral part of these financial statements.
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SPINZER EQUITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED DECEMBER 31, 2022
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Profit / (loss) for the penod 9,165,689 (380025
Other comprehensive income
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Fair value pain on equity instruments at FVTOCI - 2SS BT
Deferred tax - (455415
Total comprehensive income / (loss) for the period 9,165,689 {THILA6E)
The annexed notes 1 to 24 form an integral part of these financial statements.
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SPINZER EQUITIES (PRIVATE) LIMITED
MNOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2022

1

CORPORATE AND GENERAL INFORMATION

11 Legal status and operations

21

2.3

24

Spinzer Equities (Private) Limited (the "Company”) is a prvare hmited company meorporaied 10 Pakestan on
January (1, 2004 under the Companies Ordinance, 1984 (Repealed with the enactment of the Companies Act
2017). The Company is a holder of Trading Rights Enntlement Certificate ("TREC") of Pakistan Stock
Exchange Limited.

The Company is principally engaged in the business of investment advisory, purchase and sale of secirines,
financial consultancy, brokerage, underwriting, portfolio management and secuniies research,

Business Unit Geographical location

Head Office Cffice #1113, 11th floor, [SE Towers, Jinnah Avenve, Islamalad

Branch Office 15t Floor, Chakdara trade Centre, University Road, Chakdara, Dir (Lower), KPR
BASIS OF PREPARATION

Statement of compliance
These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise o

- International Financial Reporung Standards ("IFRS") issued by the Tnrernatiomal Accounnng Stndards ol

("LASB") as are notified under the Companies Act, 2017,

Provisions of or directives issued under the Companies Act, 2017, and relevant provigions of the Secunnes
Brokers (Licensing and Operanions) Regulations 2016 (the "Regularions”).

Where provisions of and directives (ssued under the Companies Act, 2007 differ fram the [FRS standards, the
provision of and directives issued under the Companies Act, 2017 shall prevail,

Basis of measurement
These financial statements have heen prepared under the historical cost convention, except for cermain 1rems as
disclosed in the relevant accounting policies below.

Functional & Presentation Currency

These financial statements are presented in Pakistan Rupee (PKR) which 15 the Compansy’s funetonal
currency. Amounts presented in the financial statements have been rounded off 1o the nearest of Rupees,
unless otherwise stated.

Use of Judgment and Estimates -

The preparation of financial statements in conformity with the accounung and repornng standards s
applicable in Pakistan requircs the use of certain crirical accountng estmares. In addimon, a1 reguines
management to exercise judgment in the process of applving the Company's accountng. policres The aeed
involving a high degree of judgment or complexity, or areas where assumptions and estimates are sigrificant

the financial statements, are documented in the tollowing accounting policies and notes, and relate pramarily
Ty
- Useful lives, residual values and amortization method of intangible assets = Note 3.3 & 6,

- Provision for expected credit losses — Note 3.5;

- Estmation of provisions - MNote 3.11;

- Classification, recognition, measurement / valuation of financial instruments Note: 3.4 and
- provision for taxation - Nate 3.7,



SPINZER EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2022

31

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Significant accounting policies applied in the preparation of these financial statements are sei out below. These
policies have been consistently applied to all years presented, except as described atherwse

Property and equipment

Inital Recognition

Items of properry and equipment are stated ar cost less accumulated depreciation (T any) and impanmen|
lasses (if any). Cost includes expenditure that is direct attriburable ro the acquision of the items.

Subsequent measurement

Subsequent costs are included in the asset's carrying amount or recognized a5 @ separale assel, as approprialc,
only when it is probable that future economic benefits associated with the stem wall flow o the Company and
the cost of the item can be measured reliably, Where such subsequent eosts are incurred to replace parts and
are capitalized, the carrying amount of replaced parts is derecogmized. All other repur and muunresand
expenditures are charged to profit or loss during the year in which the are incurred

Depreciation

Depreciation on all items of property and equipment s calculated using the reducing balanee method, 1
accordance with the rates specified in note 4 to these financial sratements and after taking Mo accoun!
residual value, if marterial. Residual values and useful lives are reviewed and adjusted, if appropriire, i each
balance sheet date. Depreciation is charged on an asset from the date when the asser is avalable for use untl
the asset is disposed off.

Disposal

An item of property and equipment is derecognized upon disposal or when no future benetits are capecied
from its use or disposal. Any gain or loss arising on asser derecogninon (calculated as the ditference between
net disposal proceeds and the carrying amount of the asset) is included in the profit and loss account i the
year in which the asset 15 derecognized,

Judgments and estimates
The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect afan
changes in estimate is accounted for on a prospective basis,

Impairment
An asset’s carrying amount is wntten down immediately to ats recaverable amount if the asser's carmang
amount is greater than its estimated recoverable amount.

Change in estimate

The Company reviews useful lives of property and equipment on & regular hasis. Ay change in estinuies 0
future years which might affecr the carrying amounts of the respecrive items of property and equipment wiih
corresponding effect on the depreciation charge and impairment loss. Further, managerment also on a v
buasis reviews the carrying amounts of certain classes of properry and eguipment which are virred o revalued
amounts. Any chinge in estimate in furure years which might affect the caroying amount of these classes with
corresponding effect on the surplus on revaluation of property and equipment, related deterred tas habiin
and related charge of incremental depreciarion,
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NOTES TO THE FINANCIAL STATEMENTS
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Investment property

Investment property is measured inittally dt cost, including transaction costs, Subsequent ro il recogrnog,
investment properties are carried at historical cost less accumulated deprécianon wnd mpmrment
Depreciation is charged to income, applying the straight line method to write off the cosr of the wmvestmen)
property over its estimated useful life, at the rate specified in note 5.2. A full month's deprectinon 1 charged
in the month of addition, while no depreciation is charged in the month of disposal,

Muintenance and normal repairs are charged to the income and expenditure statement as and when imcurred
Major renewals and improvements, if any, are capitalized when it 15 probable thar the respectve turie
economic benefits will flow ro the Company.

Investment property is derecognised either when it has been disposed of or when it s permanently wathdrian
from use and no future economic benefit is expected from s disposal. The difference berween the ool
dizposal proceeds and the carrying amount of the asset is recognised in meome and expenditure sttcmwent i
the pedod of derecogninon.

Transfers are made to {or from) investment property only when there is a change in use For g tmanster from
investment property to owner-occupied property, the deemed cost for subsequent accounting 15 the carmiing
amount at the date of change in use. If owner-occupied property becomes an investment property, the
Company accounts for such property in accordance with the policy stated under property and equipment up 16
the date of change in use,

Intangible Asset - Acquired

TREC Cenrtificate

These are stated at cost less impairment losses (if any), Cost includes expenditure that s direerby arraburable
the acquisition of the items. Trading Right Entitlement Certificate has indefinite useful life and accordingly o

amortized however it is tested for impairment only. Impairment loss 15 recognized in profir and loss aceoum

Judgments and estimates
The useful lives, residual values and amortzation method are reviewed on a repulie bass. The ebiect of am
changes in estimate accounted for on a prospective basis



SPINZER EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2022

3.4 Financial instruments
Al financial assets and financial kabilines are recogmzed at the nme when the Company becomes a parm 1o
Financial Assets

(a) Classification

The Company classifies its financial assets in the following measurement categories:

(i} Amortized cost, where the effective interest rate method wall apply;

(i) Fair value through profit or loss (FVTPL);

(iit) Fair value through other comprehensive income (FVTOCI)

The classification depends on the ennty’s business model for managing the financial assers and the contrachul
tecrms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded i profit or loss or (1 For
Ivestments in equity insteuments: that are not held for l.tﬂdin.g, this will dep:‘ﬂd on wherher the Company has
made an irrevocable election at the tme of minal recogminon o account for the eIty EVESTTENT
EVTOCIL

The Company reclassifies debt investments when and only when ns business model for munagng thioese s
changes.

Recognition and derecognition

Regular way purchases and sales of financial assets are recognized on tade-date, the dare on which the
Company commits to purchase or sell the asser. Further, assets are derécognized when the rights 1o receive
cash flows from the financial assets have expired or have been transferred and the Compam has irinsferred
substantially all the nsks and rewards of ownership.

Measurement
At mitial recognition, the Company measures a financial asser ar s fair value plus, in the ase ot 4 fimancul
asset not at FVTPL, transaction costs that are directly antrnbutable ro the acquisition of the Brancul jese

Transaction costs of fnancial assers carried at FVTPL are expensed in profit or logs

Debt instruments

Amortized cost

Assets that are held for collection of contracrual cash flows where those cash flows represent solely pavmenis
of principal and interest are measured ar amortzed cost. Interest income from rthese fnancil assers s
included in other GFEIS.H.FLE Income USE“E the effectve inrerest rate merhod, Am pain of Jiss anEimg on
derecognition is recogmized directly in profit or loss and presented in other operating gans (losses), togethor
with foreign exchange gains and losses, Impairment losses are presented as separate line item in the profic
loss.



SPINZER EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2022

Fair value through other comprehensive income (FVTOCI)

Assers that are held for collecton of contractual cash flows and for selling the finincial issers, where the
assets' cash flows represent solely payments of principal and interest, are measured at FVTOUL Movements i
the carrying amount are taken through OCI, exceprt for the recogniion of impairment gains or losses and
interest revenue which are recognized in profit or loss. When the financial asser 15 derecognized, rhe
cumulative gain or loss previously recognized in (1C] s reclassified from equiry 1o profit or loss ol
tecognized in other operating gauins/ (losses). Interest income from these fnancial assers 15 ncladed o other
operating income using the effective interest rate method. Impairment expenses are pre sented ws separate
item in the profir or loss.

Fair value through profit and loss (FVTPL)

Assets that do not meer the criteda for amortized cost or FVTOCI are measured ar FAVTPL. A pam or fenss oon
a debt investment that is subsequently measured at FVTPL is recognized in profit or loss and presenied ner
within other operating gains/(losses) in the period in which it anses. The company darnes its short ferm
investments at FVTPL.

Equity instruments

The Company subsequently measures all equity investments at fair value, Where the Company's mimagemen
has clected to present fair value gains and losses on equity investments in O, there 15 no subsequen
reclassification of fair value gains and losses to profit or loss follovwang the derecognition of the nyestment
Dividends from such investments continue to be recognized in profit or loss as ather operatng income when
the Company's right to receive payments is established.

Changes in the fair value of financral assets at FVTPL are recognized in other gains/ (losses) in the prafil or
loss as applicable Impairment losses {and reversal of impairment losses] on equily investments e asredd )
FVTOCI are not reported separately from other changes in far value

Impairment of financial assets

The Company assesses on a forward looking basis the expecred credit losses assocmted wath s deb
insteuments carried at amortized cost and FVTOCL The impairment methadology apphed depends on
whether there has been a significant increase in credit nisk.

For trade and other receivables, the Company applies the simplified approach permitted by RS 9, which
. requires expected lifetime losses to he recognized from initial recogrition of the receivables,

‘The Company recognizes life time ECL for trade debts and other receivables, using the simplified approach
The expected credit losses on these financial assets are estimated using 4 provision matr based on the
Company’s historical credit loss experience, adjusted for factors that are specific o the debrors and othier
receivables, general economic condiions and an assessment of both the current as well as the forecast
direction of conditions at the reporting date, including time value of money where approprate

The measurement of expected credit losses 15 a functon of the probability of default, loss given detilt (1
the magnitude of the loss if there is a default) and the exposure art defaule, The assessment of the probatlin of

default and loss given default is based on historical data adjusted by forward-lacking information as deseribed
above.
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3.6

The Company recognizes an impairment gain or loss in the profit or loss for all financial msrruments wirh 4
corresponding adjustment to their carrying amount through a lpss allowance aceount, except for investments
in debt instruments that are measured at FVTOCI, for which the loss allowance i recogmized in ather
comprehensive income and accumulated in the investment revaluation reserve, and does not reduce the
carrying amount of the financial asset in the statement of financial posihon.

Financial liabilitics
Classification, initial recognition and subsequent measurement
The Company classifies its financial liabilities in the following categories!

(i} ar fair value through profit or loss; and
{it) other financial labilines

The Company determines the classification of its financial habilities at ininal recopminon A Baancial lalalines
are recognized initially ar Fase value and, in the case of other Anancial labilides, aso include directly
attributable transaction costs. The subsequent measurement of financul labihnes depends on ther
classification, as follows:

(i) Financial liabilities at fair value through profit or loss include fnancial liabiboes held-for-tradmg and
financial liabilities designated upon inutial recognition as being at fair value through profir or loss

(ii) After initial recognition, other financial liabiliies which are interest bearing are subsequently measured
amortized cost, using the effective interest rate method. Gain and losses are recogmized 10 the profir or loss,
when the liabilities are derecognized as well as through effective mterest rate amortzalion process

Derecognition of financial liabilities

The Company derecognizes financial liabilitnes when, and only when, the Company's obliganons are
discharged, cancelled or they expire. The difference berween the carrving amount of o foancial Jaldin
extinguished or transferred to another party and the consideranion pasd, including amy non-cash assers
transferred or liabilities assumed is recogruzed in profir or loss.

Trade receivable

Measurement

Trade receivable are recognized minally at original invoice amount being the fur value and subsequently
measured at cost Jess allowance for ECL,

Allowance for ECL

The company records the allowance for ECL in accordance with the simphfied approach of IFRS 9 The
amount of the allowance is recognized in the statement of profit or loss. Bad debis are written-ofl i the
statement of profir or loss on identfication.

Judgments and estimates

Management reviews its trade debtors on a continuous basis to idennfy receivables where collechon of the
amount is no longer probable. These estimates are based on historical expericnce and are subject wo change 11
condition at the oime of actial recovery.

Advances, deposits and prepayments
Advances, deposits and prepayments are initially recognised and carned at cost

Tax refundable due from Government
The company has paid the taxes in advance mare than its acrial ability. 11 15 eé Fandableadjusiable m fusue
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3.8

39

Taxation

Income tax expense comprises current and deferred rax.

Current

The carrent inceme tax charge 15 calculated on the basis of the tax laws enacred or substantively enacted ar the
balance sheet date. Management yearly evaluates positions taken in rax rerurns with respect to situanons in
which applicable tax regulation is subject to interpretation and establishes provisions where appropriare on th
basis of amounts expected to be paid to the rax authortes.

Deferred

Deferred tax is accounted for using the balance sheet liability method in respect of all emporan differcnues
between the carrving amount of asscts and Liabilites in the financial sttements and the corresponding tax
bases used in the computation of taxable income.

Deferred tax liabilities are generally recognized for all raxable ternporiry differences and deferved tax assersan
recognized to the extent that it is probable that taxable income will be available aganst which the deducnble
temporary differences, unused tax losses and tax eredits can be unbzed,

Dieferred tax is caleulared at the rates that are expecred 10 apply to the vear when the differences reverse, based
on tax rates that have been enacted or substannally enacred by the balance sheer dare,

Deferred tax is charged or credited in the statement ﬂl: profit or loss account, except in the case at mems
ctedited or charged to comprehensive income or equity, in which case it 15 included in comprehensive income
OF equity. :

Judgment and estimates

Significant judgment is required in determining the income tax expenses and corresponding provision for tis
There are many transactions and calculations for which the ultimate tax determnation 15 uncertun as these
matters are being contested at various legal forums. The Company recognizes labilines for anncipared s
issues based on estimates of whether additional taxes will be due, Where the final 1ax ouscome ol these
matters is different from the amounts that were initially recorded, such differences wall impact the current and
deferred tax assers and liabilities in the period in which such dererminanion is made

Further, the carrying amount of deferred tax assets is reviewed at each reportng dare and 5 adjusted 1o retlect
the current assessment of future raxable profits. If required, carrying amount of deferred mx asser s reduced
to the extent that it 15 no longer probable that sufficient taxable profits ro allow the benefit of part or all ol
that recognized deferred tax asset to be utilized. Any such reducnon shall be reversed 10 the extent thar u
becomes probable that sufficient taxable profit will be available,

Off-setting

Deferred tax assers and liabilities are offset when there 1s 2 legally enforceable nght to affser current tax assers
and liabilities and when the deferred tax balances relate ro the same taxaton authorty. Current rix assers and
tax liabilities are offset where the entity has a legally enforceable rghr to affser and intends either 1o sertle o 4
net basis, or to realize the asset and settle the liability simultaneously.

Cash and cash equivalents

These are measured ar cost which is the fair value. For the purposes of cash flow statement, cash and cash
equivalents comprise balances with less than three months’ maturity from the date of acquisition, including

cash in hand, balances with banks on current and savings accounrs and shart term investment and rung
finance.
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Share capital
Ordinary shares are classified as equity and recognized at their face value. Incremental costs directly
attnibutable to the issue of new shares or options are shown in equity as a deducnon, net of tax, from the

Trade and other payables - amortized cost
Trade and other payables are recognized initially ar cost plus directly areributable cosrs, if any, which s the fuir
value and subsequently carried ar amortized cost financial liabiliry until the pavment 1= due.

Provisions

Provisions are recognized when the Company has a present legal or constructive abliganon a5 4 result of pas
events; it is probable that an outflow of rescurces will be required to serde the ebliganon; and the amou
could be reliably estimated, Provisions are not recognized for furure operatng losses.

Provisions are measured at the present value of management’s best estumate of the expenditure required 10
settle the present obligation at the end of the reporting period. The discount rate used 1o determune the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the nsks
specific to the liability. The increase in the provision due to the passage of nme 15 recognized as mteres:
Judgment and estimates

As the actual outflows can differ from estimates made for provisions due 1o changes in laws, regulitions,
public expectations, technology, prices and conditions, and can rake place many vears in the furure, the
carrying amounts of provisions are reviewed at each reporting date and adjusted o ke account of such
changes. Any adjustments to the amount of previously recognized provision is recogmized in the statement ol
profit or loss unless the provision was originally recognized as part of cost of an asser.

Contingent liabilities

A contingent liability is disclosed when the company has a possible obligation as a resulr of past evenrs, whose
existence will be confirmed only by the occurrence or non-occurrence, of one or more tncertam furire cvents
not wholly within the control of the company or the company has a present legal or consrrucnve ohligation
that arises from past events, but it is not probable that an outflow of resources embodying economic benefis

will be required to sertle the obligation, or the amount of the obligation cannot be measured with sufficient
reliabilicy.
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Revenue recognition

Revenue is recognized when the performance obligations are met 1o the extent thar will result in u profuhle
inflow of economic benefits to the Company and the amount of revenue can be measured reliably. Revenue 1
measured at the fair value of the consideration received or receivable, net of any direct expenses. Reverue s
recognized on the following basis:

Brokerage Commission

Brokerage, consultation and advisory fee and commission on securities and commodities 14 recognized ns wnd
when related services are rendered,

Income on bank deposits

Mark-up / intetest on bank deposits and rerurn on investments is recognized on accrual basis

Profit on exposure deposits

Profit on exposure deposits is recognized using the effective interest rare

Dividend income

Dividend income is recognized i profit or loss as other income when:

- the Company’s rght to recerve payment have been established;

- it is probable that the economic benefits associated with the dividend will flow to the company; and

- the amount of the dividend can be measured reliably.

Others

Gain / loss on sale of investment is recognized in the year in which they arize,

Borrowings
These are recorded at the procecds received. Finance costs are accounted for on accrual basis and are
disclosed as accrued interest / mark-up to the extent of the amount unpaid ar the reporting dare

Borrowing costs

Borrowing costs are recognized as an expense in the period in which they are incurred except where such v
are directly attributable to the acquisition, construction et production of a qualifying asser in which such cosis
are capitalized as part of the cost of that asser. Borrowing costs includes exchange differences agising from
foreign currency borrowings to the extent these are regarded a5 an adjusement to borrowing costs and nel wan
/ loss on the sertlement of denvatives hedging instruments,

Fiduciary assets
Assets held in trust or in a Aduciary capacity by the Company are not treated as assers of the Companm,.

Earnings per share

The Company presents basic and diluted earnirigs per share (EPS). Basic EP5 is calculared by dividing rhe
profit and loss attributable 1o ordinary shareholders of the Company by the weighted average number o
ordinary shares outstanding during the year. Diluted EPS is determined by using profit and loss aneburable
ordinary shareholders and the weighted average number of ordinary shares ourstanding, adjusted for the
effects of all dilutive potential ordinary shares,

Related party transactions
All transactions involving related parties arising in the normal course of business are conducted and recorded
at rates that are not less than market.
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4 PROPERTY AND EQUIPMENT

Owned ‘
Iirtal
Office Computer || Furniture and ;
i v Vehicles
equipment equipment fixtures |
I -------------- (Pak Rupee)---------=-v=v-- - ]
Cost
Balance as at July 01, 2021 778,938 535.075 288 920 5200, ] B4 GR12:1
Additions = : ; 2032362 2032367
Balance as at June 30, 2022 778,938 535,075 ZRB.O20) 7241 546 B, o
—_— e —————
Balance as at July 01, 2022 TT8.938 535,075 288,920 7241546 Bk
Additions = 25,000 57,390 - 82,300
Balance as at December 31, 2022 778,938 560,075 346,310 7,241,546 8,926,809
Depreciation
Balance as at July 01, 2021 205,781 353,758 106,244 3075502 T 7200
For the year 57,316 54,395 18,267 396, 1041 T260078
Balance as at June 30, 2022 263,097 48,153 124516 3,671,602 LA A0A
Balance as at July 01, 2022 263,097 408,153 124,516 3,671 602 LA67 68
For the half-year 25.792 (22788 11,080 356,994 116,06
Balance as at December 31, 2022 288, B8RO 430,942 135,606 4,028,590 4,584,033
Carrying amount as at December 30, 2022 490,048 129,133 210,704 3,212,950 4,042,836
Carrying amount as at June 30, 2022 215,841 126,022 164,404 35649 944 437 T
T ——
Rate of Depreciation (half-year) 5% 15% 5% 10%

4.1 Depreciation has been allocated to administrative expenses.
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5

LA |
5.2

6.1
6.2

71

7.2

2.1

9.2

RIGHT OF USE ASSET 3-Dec-22 Mh-fan-22
Un-audited fudired
Mote:: s {Pak Rupees)-----
Crpening balance 34,427,178 37 405,071
Additions durmg the year .
Depreciation 5.2 (1,586,947) 1177803

32,838,231 34427078

Right of use asset acquired at fair value agaimst issuc of ordmary shares of Rs 10 cach,
The rate of deprecirion applicable is 8% per annum on straght line base

INVESTMENT PROPERTY

Opening balance 17,213,588 i 8,802,535

Additions during the year 6.1

Diepreciation 6.2 (794,473) 1388047
16,419,114 17,213,588

Investment property & reated out and # stared at historical cost.

The rate of deprechtion applicable 15 8% per annum on stragght line basis,

INTANGIBLE ASSET

Trading Right Entitlernent Certificate ("TREC”) 74 2,500,000 2,500,000
Z,EDB,I.KHJ 2500 R0

These are carried at notional value, Notional values of these Trading Right Entitlement Certificates s Re. 2.5 millen (2022
R#.2.5 million), as published by the PSX.

The Company has pledged/hypothecated Trading Right Entidement Cortficare [TREC) of Pakisran Steck [vchange Lamued
{PSX) at a notional value of Rs.2.5 million to meet Base Minimurm Capital [BMC) requaremaons

FINANCIAL ASSETS OTHER THAN CASH AND BANK

Equity instrumynts designated af F1-TOCT 9 52,954,174 S2.084,174
Financial Assists designated at FITPL 13 14,481,053 14,0001 (13
Debr fustracmenits af artortied corf

- Long term deposies 10 2,640, 0600 200
- Trade and Other receivable - net 11 29,321,603 21,135,889
- Depasits, prepayments and other recevables 12 485,261 kN

32,446,564 35770 Bu

WOIZ001 1 GhIA]
LONG TERM INVESTMENT AT FVTOCI
Opening Balance 91 52,984,174 S0H00, 248
Adjustment for remeasuretient to far value 9.2 - 2003876

52,084,174 2084, 74

This include 50% (1,820,762 shares) which are held in a separate Central Deposiory Company Fimited ("CEHE subraccinin
marked as blocked.

This represents invesement in the shares of ISE RETT Management Company Famired, The shares are oo hsteel and thene -
a0 evidence of existence of an active market or transactions amongst the partapants al an arms length basis, As an alrormanv
approach, the break-up value of shares {calculated as per TR-22 issaed by ICAP) of 18E RETT Management Company Lanied
as per their latest audited financial seatements has been raken with adstmcnt for unobscevable mpursrebated we percentag of
assets of REIT stared at far value and risk factors rehted o markemability of shares,
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10.1
10.2

10.3

1

3-Dec-22 30 fun-22

U'n-audited Vichirod

Mot e {Pak Rupees)-—-----

LONG TERM DEPOSITS

Cenrral Depository Company Lamined 10.1 1040, D00 100
Mational Cleanng Company of Pakiman Limined 10.2 2,340,000 2,340,000
Pakistan Stock Exchange Limited 10,3 20H), (KD RO AL
2,640,000 2,40, 0

This represents securiy deposit held with Central Depository Company,

This represents security deposit held with National Cleanng Company of Pakistan Limited. Rs 1 Million for tradmg of fuiores

Ks. 205,000 for regubir trading and Bs. 1,335,000 for margn trading,
This represents deposit held with Pakistan Stock Exchange Limited.

H-Dec-22 M Jap-32
Un-audited Vuddingd
Mote.  ameee =(Pak Rupeesys-----
TRADE AND OTHER RECEIVABLE - NET
Chigntz 24,841,894 b T

Related parties -

24,841,894 20 1R3 G
Add: Orher recewvable 4,479,709 5540
29,321,603 e e ity
Less: Allowance for expected losses
Customer - 2502 A
29,321,603 21,135,889
ADVANCES, DEPOSITS AND PREPAYMENTS
Short-term and advances
- Cither advances 485,261 b
485,261 LR
SHORT TERM INVESTMENT AT FVIPL
Listed equity Sccurtics 13.1 14,481,053 14000 159
14,481,053 14,950, (5%
Fair values of these equity shares are detesmined by reference to published price quotations m an aceve marke
CASH AND BANK BALANCES
Cash in hand 2,515 Wb
Cash at bank - Local currency
Current accounts 0,800, 381 [ 42770
0,892, 806 13,184, 368
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15.2

153

154

16

17

31-Dec-22 30 fun-22

Un-audited il
BT CAPTTAE" 0 o e e T s e T Bt T e S s {Pak Rupeesj---a
Authorized capital
10,000,000 (2022 10,000,000) orditary sharcs of PRI 10 cach 104,000,000 1 0,000, 5108)
Issued, subscribed and paid-up share capital
31-Dec-22 M-Jun-22 31l-Dec-22 3o 22
Un-audited Ausdited Lin-audited AT 2|
(Mumber) ———-{Pak Rupeesj-—-----
3,538,288 3,538,288 Cirdinary ahares of Rs 10 cach, gsued for cash 35,382 850 35, AR RHU

Oredinary shares of Bs.10 cach, wsucd for conskderanon other

PSSR s than cash (agamnst far value of the lease hold buldang)

59,585,500 59,585,500

9,496,838 0,496,838 Total balance 154,553,880 5550800

Shareholders holding 5% or more of total shareholding

MNumber of Shares | Percentage
2022 || 2022 022 || o
? Un-audited Audired |Un-andited S
Mr. Linquat AR Khan 1,592,235 1,592,235 10, T
s e Ali Kb 3,793,079 || 3793079 25% 23%
Mr. Safwan Al Khan 3,474,634 3474634 22% ¥ j

Al shares carry eqqual Aghts to vote, dividends and cighr & honus issue.

TRADE AND OTHER PAYABLES

Trade creditors 12,445,301 1488 548
Advance from employees . 15,445 G
Ineome tax employees 37,305 32,616
Orther raxes payable 1,892 498 1.335.2
Accrued and Other payables 970,532 018463

15,361,171 TG0

CONTINGENCIES AND COMMITMENTS
There are no contingencies or commitments of the Company as at December 31, 2022 (2022 ™4}

3-Dec-22 A0 22

Un-audired hudired
REVENUE B, « - s (Pl el
Commission Income Fauity Trading [ 2,527,310 Il 5,014,159

8,527,310 13010,159

Dividend mieome fram equity ingtruments ar FVTOC] 2833122 T Tl B
Dividend meome feom equity instruments at FVTTL

2,833,122 st e

11,560,432 I8, 200371
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19 OPERATING AND ADMINISTRATIVE EXPENSES

21

Staff sabiries, allowances snd other benefits
Diirector's remunerarion
Communication expense
Entertainment

Printing and stationery

CDC treading charges

MCCPL rrading charges

PSX mading charges

Allowance for expected credi losses
Travelling and converance
Legaland professional charges
Taxes, rates and cess

Fee and Subsceiption

Website charges

EOBI Expense

Software charpes

Repair and maintenance

Auditor Remuneration

Utilies

Bank and other charges

Service chargey

Misc. Expenses

Depreciation

Depreciation on ROL asset
Diepreciation on investment properry

OTHER INCOME
Income from Financial Assets
Fakr value gain / {loss) on equity instruments at FVIPL

Income from Non-Financial Assets

Miscellaneous ncome
Rental income

Total other income

INCOME TAX EXPENSE

Current max
Deferred rax

MNuote

31-Dge-22 3k yn-22
Un-audited Yl
------ (Pak Rupees)--—----
2,978,699 4,805,242
1,348, 5590 2,208 884
104,855 14 Rl
192,146 1 GLLAFTR
92,430 59,561
42,320 163,185
165,217 553,636
321,839 (4 T U0
- Mt 53R
274,280 LR
413,710 e LR
16,226 RAE IR
TR
= L
H2, 500 124,25
52,920 106,
93,754 222624
= AHE 100
197,186 B3, 235
5,340 21008
177,320 FO02. 625
35,522 M2, M
416,664 TAG07R
1,588,947 b3 el
794,473 1,588,047
9,394,747 21,231 488
{518,006) el e
T.518.510 BT.61s
399,700 Sl hat]
7,718,010 (e T
7,200,004 2357 84
- G RED
- |25 K900

1.7605 500
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22 GENERAL
221 The figures have been rounded off 1o the nearcst Rupees

31-Dec-22 M dn-22
22.2 Number of persons emploved 12 B

23 DATE OF AUTHORIZATION

These financial starements have been authorized b_‘g‘ the Board of Drectors of the ¢ :m:np;jn'!.- o

29 .feA~2011

S SRS ||
gl

< o)

Dhrcctor

Chief Executive Officer



